
 
 
      
 
 
 
 
March 7, 2018 
 
Municipal Securities Rulemaking Board 
1900 Duke Street Suite 600  
Alexandria, VA 22314 
 
Fiscal Agent:  
Christopher Davy 
The Bank of New York Mellon Trust Company, N.A. 
400 S. Hope Street, Ste. 400 
Los Angeles, CA 90071 
 
Dissemination Agent: 
City of Corona 
400 South Vicentia Avenue 
Corona, CA 92882 
 
Subject:  Secondary Market Disclosure 
 City of Corona 
 $5,495,000 Improvement Area No. 1 of  
 Community Facilities District No. 89-1 (Foothill Ranch) 
   Special Tax Refunding Bond 2014 Series A 
 
Attached is the Annual Report as required per Section 5.16 of the Fiscal Agent 
Agreement dated June 1, 2014 in connection with the issuance of the above referenced 
bond.  
 
The Annual Report is comprised of the following information, as of June 30, 2017 : 
 

A. Audited financial statements – Comprehensive Annual Financial Report 
 

B. Financial and operating data 
a) Principal amount of bonds outstanding $     2,855,000 

                    (as of January 1, 2018)           
b) Balances in the Funds established under the Agreement:   

                    (as of January 1, 2018)           
Reserve Fund $   758,352 
Principal Fund                                                         158 
Interest Fund                                                         9 
Special Tax Fund                                                         64,359 
Bond Fund                                                           3,583 

OFFICE OF: ADMINISTRATIVE SERVICES DEPARTMENT 

400 SOUTH VICENTIA AVENUE, P.O. BOX 940, CORONA, CALIFORNIA 92878-0940Office:  951-279-3500 
Fax:  951-279-3794 

DocuSign Envelope ID: 3A129DB5-E667-4065-A634-5C2C167F4F18

https://www.coronaca.gov/government/departments-divisions/finance/budget-annual-reports


c) Tables 3, 6, 8 and 9 set forth in the 1999 Official Statement*- Attached  
        *Table 5 is for CFD 89-1 Special Tax Refunding Bond Series A-Historical Special Tax Delinquencies 

 
d) Changes to the Rates and Method of Apportionment of the Special Tax – none 
 
e) Status of foreclosure actions for delinquent Special Taxes – none 
 
f) Identification of delinquent property owner which represents more than 5% of 

amount levied – none  
 
g) Any additional information provided to CDIAC, not Original Purchaser – none 

 
C. Significant Event – none 

 
 
If you have questions related to this Annual Report of the City of Corona, please contact me. 
 
Sincerely, 
 
 
 
Patricia Song 
Finance Manager 
Finance@CoronaCA.gov 
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Tax Total Percentage of Total Percentage of

Class DU Max Tax 17/18 Tax 17/18 Tax Levied 17/18 Tax Levied Max Tax 17/18 Tax 17/18 Tax Levied 17/18 Tax Levied Total Tax Percentage

1 102 $895.00 $504.52 $51,461.04 3.82% $1,401.00 $701.16 $71,518.32 7.22% $122,979.36 5.26%

2 99 677.00 381.62 37,780.38 2.81% 1,162.00    581.54 57,572.46 5.81% 95,352.84 4.08%

3 * 24 1,444.00 814.00 8,954.00 0.67% 3,535.00    1,769.16 42,459.84 4.29% 51,413.84 2.20%

5 90 1,023.00 576.68 51,901.20 3.86% 1,601.00    801.24 72,111.60 7.28% 124,012.80 5.31%

7 108 1,055.00 594.72 64,229.76 4.77% 1,651.00    826.26 89,236.08 9.01% 153,465.84 6.57%

12 499 767.00 432.36 215,747.64 16.04% 1,316.00    658.62 328,651.38 33.18% 544,399.02 23.31%

14** 24 1,534.00 864.72 13,835.52 1.03% 3,756.00    1,879.76 30,076.16 3.04% 43,911.68 1.88%

15 351 1,087.00 612.74 215,071.74 15.98% 1,701.00    851.30 298,806.30 30.17% 513,878.04 22.00%

Totals $658,981.28 48.98% $990,432.14 100.00% $1,649,413.42 70.61%

*   Thirteen parcels within Tax Class 3 paid-in-full the District-wide tax obligation.

**  Eight parcels within Tax Class 14 paid-in-full the  Improvement District tax obligation.

Source: Shepherd & Staats, Inc.

Tax Classes 1 through 15 are based on dwelling units

Tax Rate Per DU Tax Rate Per DU Total 2017/2018 Tax Levied

Table 3
Fiscal Year 2017/2018 Special Tax Levy by Category

District Wide Levy Improvement Area Levy Total 2017/2018 Tax Levy

City of Corona
Community Facilities District No. 89-1, (Foothill Ranch), Improvement Area 1
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This table summarizes the Special Tax delinquencies in the District for the last 10 fiscal years.

Amount Amount
Delinquent at Remaining Delinquency

Aggregate the End of Fiscal Year Delinquent Rate at
Fiscal Special Tax Each Fiscal Delinquency March 7, March 7,
Year Levy Year Rate 2018 2018

2007/08 1,204,698         101,942 8.46% 0 0.00%
2008/09 1,263,917         77,931 6.17% 0 0.00%
2009/10 1,198,782         57,308 4.78% 0 0.00%
2010/11 1,130,941         23,318 2.06% 0 0.00%
2011/12 1,168,107         18,398 1.58% 0 0.00%
2012/13 1,159,534         6,506 0.56% 0 0.00%
2013/14 1,144,822         10,324 0.90% 0 0.00%
2014/15 1,083,172         15,175 1.40% 0 0.00%
2015/16 1,015,153         8,992 0.89% 734 0.07%
2016/17 996,172            20,040 2.01% 1,772 0.18%

Source: City of Corona

Historical Special Tax Delinquencies

Table 6
Improvement Area No. 1
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Estimated
Land 2017/2018 Direct and Value-

Development Total Percentage of Total Percentage of Assessed Overlying to-Lien
Status * 17/18 Tax Levied 17/18 Tax Levied 17/18 Tax Levied 17/18 Tax Levied Total Percentage Value Debt Ratio

Developed $655,893.84 48.75% $984,187.80 99.37% $1,640,081.64 70.21% $536,629,108 $4,701,631 114.14
Undeveloped 3,087.44 0.23% 6,244.34 0.63% 9,331.78 0.40% 2,334,463 26,777 87.18

$658,981.28 48.98% $990,432.14 100.00% $1,649,413.42 70.61% $538,963,571 $4,728,408 113.98

*  Developed Property consists of all parcels on the 2017/2018 Assessor's Roll with an improvement value equal to or greater than land value.  All other parcels are 
   classified as Undeveloped.

Source: Shepherd & Staats, Inc.

District Wide Levy Improvement Area Levy
17/18 Tax Levied

Table 8
Estimated Assessed Value-to-Lien Ratios by Improvement Status As Designated on the 2017/2018 Assessor's Roll

Community Facilities District No. 89-1, (Foothill Ranch), Improvement Area 1
City of Corona
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Estimated Number Percentage 2017/2018 Percentage of
Value-to-Lien of of Special Total 2017/2018

Ratio Parcels Parcels Tax Levy Tax Levy

Less than 20:1 1 0.08% $658.62 0.07%
Between 20:1 and 29.99:1 0 0.00% 0.00 0.00%
Between 30:1 and 39.99:1 1 0.08% 826.26 0.08%
Between 40:1 and 49.99:1 0 0.00% 0.00 0.00%
Between 50:1 and 59.99:1 6 0.47% 5,750.34 0.58%
Between 60:1 and 69.99:1 70 5.43% 55,062.92 5.56%
Between 70:1 and 79.99:1 83 6.44% 62,407.06 6.30%
Between 80:1 and 89.99:1 107 8.30% 82,137.58 8.29%
Between 90:1 and 99.99:1 151 11.71% 113,025.04 11.41%
Greater than 100:1 870 67.49% 670,564.30 67.71%
Totals 1,289 100.00% $990,432.12 100.00%

*  In calculating the estimated value-to-lien ratios for this table, the numerator is based on Fiscal Year
   2017/2018 assessed value figures taken from the County Assessor's Roll and the denominator 
   equals $4,728,408 of the overlapping land secured debt.

Source: Shepherd & Staats, Inc.

Estimated Value-to-Lien Ratio Categories for Taxable Parcels in the District
Based on Fiscal Year 2017/2018 Assessed Values and Existing Indebtedness *

Community Facilities District No. 89-1 (Foothill Ranch), Improvement Area 1
City of Corona

Table 9
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